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CORPORATE STRATEGY

bt
« GROWTH THROUGH DISCOVERY L
« PROJECT GENERATION, TARGET 7
DENTIFICATION AND SELECTIVE "
“ARM OUT
* FOCUS ON WESTERN AUSTRALIA i

= BUILDING INTERESTS IN NSW




Experienced — Plutonic ,Troy,

CU”en,S Solomon Pacific

* Good track record
m
Tea Exploration/Mining/Corporate
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D" Denis Clarke
Wayne Kernaghan
John Horsbuirgh

Grahame Hamilton

Dr: Chris Ringrose
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~ CULLEN'S GROUND

 « CONTIGUOUS LAND PACKAGES
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= PROSPECTIVE, UNDEREXPLORED,
GREENFIELDS TERRANES
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|« SCOPE TO APPLY NEW ORE MODELS
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" CULLEN FUNDAMENTALS

A

"
~ % = Directors - Dr Denis Clarke (Chairman)
A - Wayne Kernaghan (Company Secretary) |
Lk - John Horsburgh (Jt Managing Director) g
- Grahame Hamilton (Jt Managing Director) | ,;:
- Dr Chris Ringrose (Exploration Director) Fi,;,g
= Number of shares — 320M with 15.5M unlisted options e
¢ = Cash - ~$2M ASX Code = CUL ,,
g - Top 20 shareholders = ~20%, 2,800 shareholders
. Marke’r capitalisation = ~$12M share price ~3.6c¢
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Wes’rern Aus’rrollo

B ASHBURTON PROJECT
= *Carlin-style model

NORTHEASTERN
GOLDFIELDS PROJECT

* —~100km of strike of
prospective greenstones

NORSEMAN PROJECT
* Major gold centre

Geraldton

I Greenslone bells

] Granitoids

= Fraulis

Port Hedland

S Pilbara <%

Craten ’E‘

Kalgoorlie, //
Hursumun@ :
Y i gorn
Cratan
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Yautharn

Conning Basin
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Leonora,

250 km




EFastern Australia

MT ISA PROVINCE !
Cu — Au Prospectivity,
project near Duchess

v .
ERM TERRITORY

LWUEENSLAND

HOR

SOUTH
AUSTRALIA

— NEW SOUTH WALES
~ Exploration for Intrusive %
Related Gold Deposits |

250 ks S -
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. PROJECT STATUS
= FOCUS FOR GOLD ON GUNBARREL AND P
©  WONGANOO PROJECTS , NE GOLDFIELDS, A
' WESTERN AUSTRALIA 7
* MAJOR JV WITH WMC FOR Ni - GUNBARREL Pk
PROJECT *-

= MAJOR TARGET DEVELOPMENT AND EVALUATION IN
PROGRESS NSW PROJECTS

= OTHER FARM OUT PARTNERS SOUGHT, WITH DATA
REVIEWS IN PROGRESS
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. Ashburton Project, WA

* Major tenement package on the Paraburdoo Hinge
Zone structural corridor — includes Paulsens/Mt
Olympus gold deposits

= Favourable stratigraphy; thrusted contacts; 443
anomalous As/Au, intrusive granites nearby— Carlin
type gold deposits model

* |ron ore prospectivity under review
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;i‘ﬂ‘f’f‘?f Ashburton Pr0|ec’r WA

J R ATR AT L T a
SRl A N PROTEROZOIC
1 Mount Minnie Group

B Boolaloo Granodiorite 2
1 Wyloo Group - Ashburton Basin

ARCHAEAN
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Yanks E-::n'e

5 Hamersley Basin
Mt Stuart Enrtns.:uu Group
AL ranite

ELA QEA 375

{} Gold mine / prospect
L CullenTenement / loint Venture ;

—— Fault
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Hardey lunction Mewcrest-3ipa discovery e

E C1 T4 5. E DB 1661169 Jém @ 2.2 g/t Au ey <

Mawerest-5ipo d1sc-~ur-_r

vNa . S
\ ‘ 17m @ 3.5 g/t Au

30 km leng RAB anamaly
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Mowcrest-5ipo discovery
1dm @ 5.5 g/t Au

—_—

50 Kilametras Outline of

: ; Sipo-MNeweras!
IV Tenements

\'-i'uugh-iipu
discovery



Bl Greenstone

- 1 Granita (undividad)
2R ek B Gronite
@ Gold Depaosit
- Q@ Gold Prospect
0 | AKa7 - Ni sulphido @ Micta Depaitt
cunsarseL QO] |___discovery il i
FROJECT T-o::|||:|::|r|__-I Cullen's discovery

at Southern

". Mount
Flsher

—27%00°
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Mt Kaith i WORGANDD
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W Bronzewing
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. Northeast Goldfields

#. = Over 100 km of strike of greenstone belt lithologies _.
*| = Contiguous tenement holdings - whole greenstone aﬂf
belt held by Cullen niEd

= Generally underexplored — masking alluvial cover h":ﬁ

= Numerous targets from soil sampling,
aeromagnetics data interpretation, and Cullen
drilling to date — Southern prospect e.g. (9m @
7 79/t Au)
| = Underexplored ultramafics package is nickelitferous iz
— sulphide discovery at AK47 prospect %
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Gun bo rrel e

Prospective gold :
corridors ?ii;ﬁ
defined from detailed éj
compilation of 5 kiomatres f_;;
geochemical, A A
aeromagnetic, | aﬂ,,g o
geological and drilling m% /| (s

databases - focus for ({3 Scuham oid Prospan | &
further drilling | r’f } .

campaigns ;
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4 Wonganoo Target Areas

L Y

Greanstane, mainly mafics
Zranite

Ultramafics

Chart

Metozedimants
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Recentl
approved EL [T

Faults/shaar 1ones

Ultrameafic stratigraph
{targetied for Hligh i

Gold target

[N X QO [JHREN

ELSLIME | Azial plane [Tuhear)
Cedten 100% o Dinga Range Antichne
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. Tenement boundary
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}, NORSEMAN, WA
. = SIGNIFICANT POSITION IN TERMS OF

REGIONAL Ni AND Au MINING CENTRES '

= SIMILAR STRATIGRAPHY TO KAMBALDA i
WITH UNTESTED GOSSANS |
= ADVANCED JV NEGOTIATIONS WITH
MAJOR GOLD COMPANY

= REVIEWS BY POTENTIAL Ni RIGHTS FARM
IN PARTNERS IN PROGRESS
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. KILLALOE - Regional Location
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Kllloloe Gold

—— NE Velcanic Zone |

Bih
RAB hole [Sipa)

Zm @ 0.25 g/t Au from 4m °©
10m @ 0.12 g/t Au fram El]m

¥\

|Pen|r15|.rlu '
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[Peninsula South [~ ashel |
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Killaloe Nickel
|

aQ

Basaline
-' - Killaloe |

1

'i Peninsula =

- Cashel |

N\

Silver

+ 2003 EM Anomalies
» 2003 drill holes




Exploration Initiative for

Intrusion'Related Gold
Deposits

in the Central Lachlan Fold Belt
of New South Wales
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:,5-. What are - “Intrusion Related Gold
by Deposits”

A relatively NEW CLASS

Associated with tin, molybdenum
and tungsten provinces

Spatially, temporally and genetically L
associated with intrusions o=

%

Type examples in the Tintina Province of Alaska-Yukon e
i

Economic potential only recognised over the last 10 years

Bulk tonnage/low grade and high grade vein types
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Syn

| o

optic Geotectonic Setting
Lachlan Geosyncline

West East
AMAGMATIC <« MAGMATIC » Heat source
| Continental Crust Margin/Plate Oceanic Crust Host

Ardlethan Sn
IRG Belt
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Au-Bi-Te £ W, Mo As Au-As £ W, Sn, Sb
Intrusion hosted proximal Au-As-Sb-Hg t Ag, Pb, Zn
- As veins . distal
Sb veins

-—..-_-
—

Ag-Pb
veins

\

re Iar. ment/
#disi’am? ations : Iuw-angl ﬁ‘

structu ml Ear&d
hanging wall

clastice with
s mnaus matrix

IRG deposits - geochemistry and ore
ossocmhon are related to host rock type and
deposﬂr setting.
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What's good about —
The Central Lachlan Fold Belt ¢

e
Pl
- Extends for over 400 km from north of b 7
Cobar to south of Albury. ot
prA
& f‘-,:
e Recognised as tin-tungsten (Sn-W) $ik
province associated with granitic ez
intrusions. ii
* Numerous gold (Au) occurrences,
spatially associated with the intrusive A
granites but underexplore'él for Au 2 l__\l
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e Great Australian Basin
< NEW SOUTH
oo WALES
-
il Caobar Ordovician volcanic rocks
= 7 \
< r’ll \ O _ Sydney
T ‘. [ \‘g Basin
= Erﬂkﬂn H||| * ‘A N\ { JPeak Hill ks X
o Block .. +' r..;. {:g.pr Hill "'a ,-
O Murray () Ca Ps
) Basin \ i ‘:L:‘E:Ir BJ} Sydney
L ] () Gidginbung ¥
Delamarian Western entral |\ | Eastern P
Orogen Belt Belt \ Belt
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B outh Western Lachlan

\ 3elt . Grngan

{ VICTORIA

-
I Coastal 3 /f'="~—
x.._rm._.._‘_"_ﬂ ’/ u,_,.-’,f_.|1:-|ﬂ in CENTRAL LAGHLAR
=) e FOLD BEL]
200 km ﬁ j

sl Cullen's applications .
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Gunebang

| Nsw

o COMDOBCHLIM

® TEMORA

) Gold proapect [ dapossl

& Jk Tin andfor fungsten
prospact f dapasit

Cullen Tenement
Application

© Gidgingbung







Gibsonvale
ELA

& Geology

Sn deposits
indicated in blue,
Au in yellow.

Gold mineralisation |
clusters on western
margins of
intrusions
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Glbsonvale detall of magnetlcs and magnetlc features 5
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Yolgogrln — sheor relo’red gold
. mineralisation in granite

Ordt:wlclun

Scoop holes

?
—* Wast "":’-’B‘.hng

% Yalgogrin Granite
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. YALGOGRIN PROJECT — Gibsonvale ELA
Positive Features for IRG model : i

* Gold in soil anomalies in granite G
= 7 Cullen dump samples from old 2.2

workings averaged 35.8 g/t Au P
2 = Clusters of old workings along i 7

structures in granite and at contact 7
with metasediments
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_ | PLANNED PROGRAMME - Yalgogrin

» Soil sampling — between Scoop Holes and ﬁf
| Bursted Boulder workings E:f'“
» Detailed soil sampling around previously
reported anomalous rock chip sites 2

7' = First pass air core drilling fo test veined i %

granite around old workings (Scoop Holes)
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Mt Solitary ELA

Target is southern

et magnetic anomaly
i for Au-Bi-As-qgtz
vein-hosted
mineralisation
under shallow to
moderate cover

similar in style to
that drilled at Mt
Solitary (on
‘northern mag
W n |
omaly — excised)
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M’r Soll’rory ELA

Mt Salitary
22.5m@ 3.51 g/t Au
d4m @ 1.82 g/l Au
Bdm @ 1.75 g/t Au
#0m @ 1.81 g/t Au
. . 32.5m@ 1.25 gt Au
Gold in multiple sm @ 10.50 g/t Au

Published Resource
0.5Mmt @ 2.23 g/t Au

Powerline Hill
2mia 1,80 g Au

. : | i 3733 gfit Au
thin quartz veins il ikl
in altered

2mi@ 3.00 g/t Au

Main Rood
Ami@ 1.98 g/t Au
3m@ 2.46 g/t A
Im@ 12.72g/1 Au
Rock chips to 120 g/l Auw

metasediments

Mt Solar
24mi@ 1.74 g/t Au
14m@ 3.15 g/t Au

€D Gronite centred ot depth

Previous RAB hole
up o 10ppm Bi
0.1 ppm Au,
10ppm 5n in gronile |
| disseminaled p':.l'l'l‘fﬂ




MOUNT ISA

Mary Kathleen

CLONCURRY

QUEENSLAND
PROJECT

Tick Hill &%

Selwyn
&
Projaes Loeziije



PILGRIM FAULT
ZONE
CORRIDOR

Dilatant Flexure
Zone
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puchess = rfb
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| t Dilational
r Opening
=
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Fluid mﬂnh f

into
Targnt Host
Dilation Zone J
Fluid Inflow
into
Target Host
Dilational ‘N Dilation Zone
Opening
Dilational Jog

on Pilgrim Fault




" PLANNED ACTIVITIES — 27 QUARTER

= RAB/air core drilling - Gunbarrel, W.A
Wonganoo, W.A
Yalgogrin, N.S.W
Harry Smith, N.S.W

= Soils sampling programs -  Minter, N.S.W
Yalgogrin
Grong Grong, N.S.W

= Airborne EM — Gunbarrel Nickel s
i
= P ject generation and farm out oc’rlvmes ongoin
| g
, r_.-"
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| SUMMARY AND CONCLUSION

= EXPERIENCED, DISCOVERY-DRIVEN CORPORATE

' AND MANAGEMENT TEAM L
. = PROJECT-SCALE TENEMENT PACKAGES IN .2
HIGHLY PROSPECTIVE TERRANES FOR AU AND Ni |
= PLANNED DRILLING PROGRAMMES FOR APRIL 2
START g
= POSSIBLE FARM OUT OF SOME Ni AND/OR Au v
RIGHTS %
» RECONNAISSANCE AND PROJECT GENERATION |-
ONGOING
: e b )
i e




